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INSTRUCTIONS
 
1.0 Designated Entity Information
 This section must be completed by the lead designated entity.
 
1.1 Name of the designated entity
 
You must write the complete name of your designated entity here as it appears on IRCC's website. 
 
1.2 Type of designated entity
 
You must select the type of designated entity from the drop-down menu. The choices are "Angel Investor Group", "Business Incubator" and "Venture Capital Fund". 
 
2.0 Applicant Information
 
2.1 Name of the primary applicant
 
It is important that this section accurately reflect the applicant's name as it appears on their passport or travel documents, as well as any other names by which this person is known. For example Mitch Soon is the name that you call this person. However, you are aware and have confirmed that his official name is Myasong SoonLi. In this instance you must include Myasong SoonLi in the sections entitled Family Name and Given name(s) and Mitch Soon in the section entitled Other name(s).
 
2.2 Date of birth of applicant (YYYY-MM-DD)
 
You must indicate your date of birth (YYYY-MM-DD).
 
2.3 Country or territory of birth of applicant (as stated in passport) 
 
You must indicate your country or territory of birth (as stated in passport).
 
2.4 Is this person essential to the business?
 
You must indicate whether or not this person is essential to the business. If you would not be willing to invest in this business without this person, then this person should be identified as essential on this Commitment Certificate.
Note: If the application of a person identified as essential is refused or withdrawn, all other team members will be refused.
 
2.5 Mailing address
 
You must indicate the mailing address for the primary applicant.
 
2.6 Telephone number
 
You must indicate your telephone number.2.7 Email address
 
You must indicate your email address.
 
3.0 Members of the Entrepreneur Team (who are not Canadian Citizens or Permanent Residents)
 
Refers to the other members of the entrepreneurial team that you are investing in, who are applying for visas on the basis of the same commitment. You must identify all members of the entrepreneurial team in this section, ensuring each applicant's name, mailing address, telephone number and e-mail address for all applicants reflects what appears on their passport or travel documents. If the person that you identify is essential to the business, select “yes”. 
 
Note: Although you must identify all team members in this section, only one Commitment Certificate is required for the entrepreneurial team. However, each individual must receive their own and specific Letter of Support.
 
The Commitment Certificate must be approved by an authorized representative of the designated entity. The agreement details are outlined in a document called a term sheet or client agreement which must be sent electronically to IRCC along with the Commitment Certificate.
 
4.0 Business Information
 
4.1 Name of business
 
Identify the name (or working title) of the business or the legal name of the business (if different). 
 
4.2 Type of business 
 
You must describe the type of business that will be established. Do not simply indicate a brief technical term in this space. For example do not simply write “experimental farming”.
You must provide a complete description. For example “This business is being established as an experimental farming facility which will grow a new type of rice engineered to
grow in a shorter growth cycle which is normally found in colder climates such as those which exist in Alberta”.
 
4.3 Industry sector of business
 
Identify the industry sector of the business. 
 
4.4 Location of business
 
Identify in which city/province the start-up business will be established and operate.
 
4.5 Rationale for early entry to Canada
 
You must indicate whether there are urgent business reasons for the applicant to come to Canada before permanent residence is obtained. Select "yes" or "no". If yes, provide an explanation. 
 
4.6 Business operations in Canada
 
You must indicate the specific details of what part of the business operations will be conducted in Canada. 
  
5.0 Business Structure
 
5.1 Control of intellectual property or other business assets
 
The applicants must have control over any intellectual property or other assets that they are bringing to the business (if applicable). You must confirm that you have performed due
diligence, including source of funds on this requirement. Select “yes” or “no”.
 
5.2 Financial, legal structure and incorporation of the business
 
Describe the financial and legal structure of the business, including details related to incorporation or plans to incorporate. This section must clearly detail everyone who holds an
interest (voting rights attached to shares) in the business.
 
·  Who has voting rights in this business?
·  What percentage of voting rights belong to the applicant?
·  What other people or entities hold voting rights?
·  Has the business been incorporated? If not, what is the plan?
 
 
Please note that the following rules apply to the control of voting rights in the business:
 
(a) each applicant must hold 10% or more of the voting rights attached to all shares of the business.
(b) no person or entity, other than qualified participants (defined as designated entities and the applicants who make up the entrepreneurial team), may hold 50% or more of the     total amount of the voting rights attached to all shares of the business. The qualified participants must hold more than 50% of the voting rights.
  
5.3 What are the roles of the team members in the business?
 
You must indicate the specific role that each team member will play in the Start-up Business. For example, if the applicant will be a CEO, you must indicate the title and specify which tasks the CEO will be responsible for.
5.4 Total investment in the business
 
As lead designated entity, you must indicate how much you are investing in the proposed business. Specify the amount of cash, itemize all in-kind contributions, other contributions and their value. If other designated entities are also investing in the business, you must list the name of those designated entities and how much each is investing in this section. It is important to remember that a commitment involving a designated venture capital fund automatically requires a minimum investment of $200,000, while angel investor group investments must only meet the minimum investment threshold of $75,000.
 
5.5 Interest in the business
 
You must indicate whether or not anyone other than the applicants and the lead designated entity will have or are expected to have voting rights in the business. Select “yes” or “no”. Provide the names of the members investing in the business venture if the designated entity is part of the Angel Investor Groups.
  
5.6 Identify non-applicants with a business interest
 
For all other parties, identify their name, amount of investment, percentage of ownership, function and role. 
 
5.7 Terms and conditions
 
5.7a   Itemize all services to be provided to these applicants by the designated entity.
 
5.7b   Itemize all fees to be charged of these applicants by the designated entity and any other costs to the applicants or exchange of funds that will take place and when these fees funds will be collected.
 
5.7c    Specify any other terms and conditions applicable to the investment and/or the commitment being made by the designated entity.
 
5.8 Is this business a qualifying business?
 
A qualifying business means the applicant created a business that meets all of the following criteria:
 
At the time the applicant gets a commitment from a designated organization:
 
•  each applicant holds 10% or more of the voting rights attached to all shares of the corporation outstanding at that time (up to 5 people can apply as owners)
•  AND
•  applicants and the designated organization jointly hold more than 50% of the total voting rights attached to all shares of the corporation outstanding at that time
 
At the time the permanent residence is received:
 
•  the applicant provides active and ongoing management of this business from within Canada
•  an essential part of the operations of the business happens in Canada
•  this business is incorporated in Canada
 
 
  
   
5.9 Business incubator program details (if applicable)
 
Complete the section below if you are a designated business incubator.  
 
6.0 Due Diligence
 
6.1 Due diligence completed
 
Have you performed due diligence on the applicant, the business and the investment (including source of funds)? Select “yes” or “no”.
 
7.0 Background Information
 
7.1 Relationship to applicant
 
Are you or anyone in your investment team related by blood or marriage to the applicant, anyone in the commitment, or anyone who submitted the proposal for your support? Select “yes” or “no”. If yes, please identify the related persons and describe the relationship in a separate, attached document.
 
7.2 Have you ever done business with anyone involved in this?
 
Are you or anyone in your investment team a former partner of the client? Did you or anyone in your investment team work with the client before? Did you or anyone in your investment team work with anyone involved in the business before? You must indicate any previous business relationship that you or anyone in your investment team has had with anyone related to this business. Select “yes” or “no”. If yes, please identify the persons involved and explain the previous business relationship in a separate, attached document.
 
 
7.3 How did you become aware of this business plan?
 
How did you or anyone in your investment team find out about this business investment opportunity? Did you or anyone in your investment team meet the applicant or others in the
business team at a meeting or a workshop? Did you meet them at an industry event? Did they contact your designated entity directly? You must provide background information in this area.
 
7.4   List all individuals who prepared the business plan, as well as their contact information 
 
 
8.0 Work Permit for Essential Applicant (if applicable)
 
If you indicated that the applicant(s) was essential to the business in section 2.4 and (if applicable) section 3.0, and you consider it critical that this individual(s) come to Canada before they obtain permanent resident status in order to expedite the establishment of the start-up business, you must indicate your support for this person's work permit application
to IRCC by answering the following questions. 
 
 
8.1  
 
The applicant may be eligible for a short-term work permit to facilitate their entry to Canada if you support the requirement for a work permit. 
In addition, in order for the applicant to be considered for a work permit, the following parameters must be met: 
 
•  The applicant must intend to reside in a province or territory other than Quebec; 
•  A Commitment Certificate/Letter of Support must have been issued by you, the designated entity, indicating that the work permit applicant is “essential” and that there are urgent business reasons for the individual's early entry to Canada (i.e. section 8.0 of the Commitment Certificate is completed); 
•  The applicant must have funds to support themselves for 52 weeks. 
 
IRCC will assess the applicant's financial sufficiency according to the applicant's family size, using the current Low Income Cut-off (LICO) from Statistics Canada for a 52-week period. You must indicate that your organization has confirmed that the applicant has sufficient financial resources to support themselves and their dependants during the 52-week period for which a work permit is sought. Select "yes" or "no".
 
The funds must be available and transferable, and unencumbered by debts or other obligations, in order to demonstrate the applicant's financial sufficiency. Monies that have been provided to the applicant by your organization could be included in this assessment, if they have been provided to the applicant to cover living expenses and are not related to launching or running the new business in Canada. 
 
A recent bank statement or other financial document or instrument and a signed statement from the applicant, indicating that the funds are available, unencumbered by debts or other obligations, and are transferable to Canada, is sufficient.
 
Refer to the current LICO table on the IRCC website. 
 
Letter of Support
  
The information in the Letter of Support will be automatically generated based on the information entered in the Commitment Certificate.
 
You must print a letter for each member of the entrepreneurial team as each applicant must include a Letter of Support with their application for permanent residence.
 
If you have indicated that the applicant is essential to the business and a work permit is being sought to allow the applicant to come to Canada before permanent residence is obtained, the applicant must also include the Letter of Support with their work permit application.
 
The Term Sheet/Client Agreement must be submitted electronically to IRCC along with the Commitment Certificate.
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